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%+4�0HHWLQJV����������-XQH�����2FW��$*0���SP�#7KH�%DSWLVW�$UFKLYHV��3URVSHFW�5G�JDWH� 

sĂůĞ—:ŽŚŶ�>ĂŶĞ 
:H� UHJUHW� WR� UHFRUG� WKH� SDVVLQJ� RI�
5HY�'U� -RKQ� /DQH�� '0LQ�� 'LS'LY��
/7K��ZKR�GLHG�RQ ���-DQXDU\ �LQ�KLV�
��WK� \HDU�� 7KH� IXQHUDO� VHUYLFH� ZDV�
KHOG� RQ� ��� -DQ� ����� DW� %HWKVKDQ�
%LEOH�&KXUFK��:\HH��16:�� 
-RKQ�ZDV�D�JRRG�IULHQG�RI�RXU�ZRUN�
DQG� D� SUROLILF� FRQWULEXWRU� WR�%DSWLVW�
KLVWRU\� LQ� 4XHHQVODQG�� +H�
UHVHDUFKHG� D� VHULHV� RI� DUWLFOHV� RQ�
%DSWLVW�ZLWQHVV�LQ�WKH�6RXWK�%XUQHWW�
ZKLFK� ZHUH� SXEOLVKHG� LQ� WKLV�
MRXUQDO�� DQG� WKHQ� ZURWH� D� GHWDLOHG�
KLVWRU\�RI�:RQGDL�FKXUFK��+H�ZDV�D�
UHDG\� VRXUFH� RI� LQIRUPDWLRQ� DERXW�
%DSWLVW� SHRSOH� DQG� PRYHPHQWV� DQG�
FRXOG�DOZD\V�EH�UHOLHG�XSRQ�WR�FRPH�

XS� ZLWK� KHOSIXO� LQVLJKWV�� EDVHG� RQ� KLV� H[SHULHQFH�� FRQWDFWV� RU� GRFXPHQWV�� 3HUKDSV� KLV� EHVW� DQG�
IDYRXULWH�SXEOLFDWLRQ�ZDV�WKH�ELRJUDSK\�RI�KLV�IDWKHU��5HY�6DP�/DQH��RI�ZKRP�-RKQ�ZDV�LPPHQVHO\�
SURXG�� 

-RKQ�ZDV�D�ERLOHU-PDNHU�E\� WUDGH�DQG�ZDV�GHHSO\� LQIOXHQFHG�E\�D� VHUPRQ�E\�$XVWUDOLD¶V�JUHDW�
HYDQJHOLVW��-RKQ�5LGOH\��EHIRUH�ILQGLQJ�IXOO�DVVXUDQFH�RI�IDLWK�SHUVRQDOO\�DW�(DVWHU�WLPH��������7KLV�
OHG�WR�WUDLQLQJ�DW�WKH�4XHHQVODQG�%DSWLVW�&ROOHJH�����-����DQG�RUGLQDWLRQ�DW�WKH�$VVHPEO\�LQ�������
+H�VHUYHG�DW�WKH�/DZQWRQ��QRZ�5LYHUV���7RRZRQJ��DQG�1DPERXU�<DQGLQD�FKXUFKHV��EHIRUH�PRYLQJ�
WR�16:�LQ�������ZKHUH�KLV�FKXUFKHV�ZHUH�,QJOHEXUQ��%HOPRQW��'XQJRJ�DQG�&DUGLII��0RVW�DW�KRPH�
LQ�WKH�FRXQWU\��KH�UHWXUQHG�WR�4XHHQVODQG�LQ������WR�WDNH�XS�WKH�ZRUN�DW�:RQGDL�DQG�ZDV�KRQRXUHG�
ZLWK� WKH� SUHVLGHQF\� ����-������+H�PDGH� D� VSHFLDO� IHDWXUH� RI� WKH� IDFW� KH�ZDV� D� 3UHVLGHQW� IURP� D�
FRXQWU\� FKXUFK� –� TXLWH� UDUH�� EXW� LW� ZDV� D� VDFULILFH� IRU� KLP� DQG� KLV� ZLIH� ZLWK� WKH� H[WUD� GLVWDQFHV�
LQYROYHG� LQ� WUDYHO� WR� RIILFLDO� IXQFWLRQV��8SRQ� UHWLUHPHQW�� -RKQ� DQG� KLV� EHORYHG�9DOHULH�PRYHG� WR�
*OHQ�,QQHV�ZHUH�WKH\�ZHUH�DJDLQ�DFWLYH�LQ�WKH�FKXUFK�� 
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6WDQWKRUSH��RQ�WKH�*UDQLWH�%HOW�DERXW�����NLORPHWUHV�
VRXWK�ZHVW�RI�%ULVEDQH�E\�URDG��LV�WKH�DSSOH��SHDU��VWRQH�
IUXLW�DQG�ZLQH�FHQWUH�RI�4XHHQVODQG�� WKDQNV�WR� LWV������
PHWUH� HOHYDWLRQ� DQG� WKH� JUDQLWH� VRLO� RI� WKH� VXUURXQGLQJ�
GLVWULFW�� 

7KH�RIILFLDO� IRUPDWLRQ�
RI� WKH� FKXUFK� WRRN�
SODFH� LQ� ������ DERXW�
HLJKW\� \HDUV� DIWHU� WKH�
GLVWULFW� ZDV�

7KH�6WDQWKRUSH�GLVWULFW��FRYHULQJ�DERXW������VT�NPV��
LV�ORFDWHG�DGMDFHQW�WR�WKH�ERUGHU�ZLWK�16:�DQG�LV�DERXW�
���NPV�IURP�QRUWK�WR�VRXWK��([SORUHU�$ODQ�&XQQLQJKDP�
WUDYHOOHG� WKURXJK� WKH�DUHD� LQ� WKH� ODWH�����V��DQG�E\� WKH�
����V�� VHYHUDO� ODUJH� FDWWOH� UXQV� KDG� EHHQ� HVWDEOLVKHG��
7KH� GLVFRYHU\� RI� WLQ� LQ� ����� JDYH� WKH� WRZQ� LWV� QDPH�
�VWDQQXP� � WLQ��DQG� LWV� LQLWLDO�EXUVW�RI�SURVSHULW\��RWKHU�
PLQHUDOV� ZHUH� DOVR� IRXQG�� :KHQ� WKH� µWLQ� UXVK¶� IDGHG��
6WDQWKRUSH�� XQOLNH� RWKHU� PLQLQJ� WRZQV�� PDGH� D�
VXFFHVVIXO� WUDQVLWLRQ� WR� DQRWKHU� LQGXVWU\�� LQ� WKLV� FDVH��
GHFLGXRXV� IUXLW� DQG� YHJHWDEOHV�� $� UDLOZD\� OLQH� SXW�
WKURXJK� LQ� WKH� HDUO\� ����V�� ZKLFK� EHFDPH� SDUW� RI� WKH�
PDLQ� LQWHUVWDWH� %ULVEDQH-6\GQH\� OLQN�� HQVXUHG� WKH� RQ-
JRLQJ� HFRQRPLF� VXFFHVV� RI� WKH� GLVWULFW�� 7KH� SRSXODWLRQ�
LQ������ZDV�DURXQG������� 

FHQWUH

�� 7KH�
HQWHUSULVLQJ�SDVWRU�RI� WKDW� IHOORZVKLS� LQ� WKH� O���V��5HY�
:LOOLDP�+LJOHWW��KDG�D�OLQN�ZLWK�:DUZLFN��DERXW����NPV�
QRUWK�RI�6WDQWKRUSH��+H�HQFRXUDJHG� WKH�'DQLVK�%DSWLVW�
ZRUN�DW�QHDUE\�)UHHVWRQH�ZKHUH�WKHUH�ZDV�DQ�RUJDQLVHG�
IHOORZVKLS�DQG�D�SDVWRU��:KHQ�WKLV�ZRUN�IDOWHUHG�� WKHVH�
GHYRXW� SHRSOH� FRQWULEXWHG� VWURQJO\� WR� WKH� FKXUFK� LQ�
:DUZLFN� ZKLFK� ZDV� HVWDEOLVKHG� LQ� 1RYHPEHU� ������
7KLV� FKXUFK� ZDV� WR� EH� ERXQG� XS� ZLWK� 6WDQWKRUSH� LQ�
PDQ\�ZD\V�GXULQJ�WKH�IROORZLQJ�\HDUV� 

OLVWHG�
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7KLV�LV�D�IXUWKHU�HSLVRGH�LQ�WKH�%+4�SURMHFW�RQ�WKH�KLVWRU\�RI�%DSWLVW�ZLWQHVV�RQ�WKH�'DUOLQJ�'RZQV��VRXUFHG�IURP�
FKXUFK�UHFRUGV��$UFKLYHV�PDWHULDO��ZLWK�VSHFLDO�WKDQNV�WR�'DYLG�DQG�0DULO\Q�'XQQ�DQG�5HY�0DUN�+DUYH\� 
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KLV� ZLIH� ZDV� WKH� GDXJKWHU� RI�
6DPXHO� *ULPHV�� D� PHPEHU� RI� RQH� RI� WKH� IRXQGLQJ�
4XHHQVODQG� %DSWLVW� IDPLOLHV� ZKR� DUULYHG� RQ� WKH�
)RUWLWXGH�LQ������ 
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0\�&KULVWLDQ�MRXUQH\�EHJDQ�RQ�6XQGD\����$SULO�������DW�
DQ�HYDQJHOLVWLF�PHHWLQJ�LQ�P\�KRPH�FKXUFK��WKH�6WDIIRUG�
0HWKRGLVW� &KXUFK�� %\� VRPH� PLUDFOH� RI� *RG�� WKH� 2SHQ�
$LU� &DPSDLJQHUV� KDG� EHHQ� LQYLWHG� WR� WKH� FKXUFK�� IRU�
ZKLFK� ,� ZLOO� DOZD\V� JLYH� WKDQNV� WR� WKH� /RUG�� 7KH�
HYDQJHOLVW�ZDV�)UDQN�0F,QQLV�� 

0\� MRXUQH\� LQWR� &KULVWLDQ� PLQLVWU\� EHJDQ� DW� WKH�
0HWKRGLVW� 1DWLRQDO� &KULVWLDQ� <RXWK� &RQYHQWLRQ� �DV� LW�
ZDV� WKHQ�� SUREDEO\� LQ� WKH� ODWH� ����¶V� RU� HDUO\� ����¶V��
ZKLFK� ZDV� KHOG� LQ� WKH� PDLQ� SDYLOLRQ� DW� WKH� ([KLELWLRQ�
*URXQGV��,�ZDV�QRW�D�IXOO-WLPH�GHOHJDWH�EXW�XVHG�WR�DWWHQG�
WKH� VHVVLRQV� LQ� WKH� HYHQLQJV� DIWHU� ZRUN�� $V� D� KDQG�
FRPSRVLWRU� ,� KDG� EHHQ� LQYROYHG� LQ� WKH� SULQWLQJ� RI� WKH�
&RQYHQWLRQ�OLWHUDWXUH��2QH�RI�WKHVH�MREV�ZDV�WKH�RUGHU�RI�
VHUYLFH�IRU�WKH�FRPPXQLRQ�VHUYLFH��,�KDG�DFWXDOO\�FUHDWHG�
WKH� FURVV� RQ� WKH� IURQW� ZLWK� EUDVV� UXOH� ZKLFK� ZDV� WKH�
PHWKRG�RI�WKH�GD\��,W�ZDV�QR�P\VWHU\�WR�PH�� 

$W� WKH� &RPPXQLRQ� 6HUYLFH� *RG� FDOOHG� PH� LQWR�
VHUYLFH�IRU�KLP��7KDW�FURVV�RQ�WKH�IURQW�VHHPHG�WR�PH�WR�
WDNH� RQ� DQRWKHU� GLPHQVLRQ� DQG� VHHPHG� WR� JORZ�� ,W�
FHUWDLQO\� JRW� P\� DWWHQWLRQ�� $V� ,� ZDWFKHG� WKLV� VWUDQJH�
KDSSHQLQJ��,�FOHDUO\�KHDUG�WKH�FDOO��µ,�ZDQW�\RX�WR�SUHDFK�
WKH�FURVV�¶�(YHQ�WKRXJK�WKRVH�\HDUV�RI�PLQLVWU\�KDYH�QRW�
EHHQ� HDV\�� �EXUQ� RXW� FDXVHG� E\� SHUVRQDO� SUHVVXUHV� ZDV�
SDUW�RI� WKDW�H[SHULHQFH�� ,�KDYH�QHYHU�EHHQ�DEOH� WR�IRUJHW�
RU�HVFDSH�IURP�WKDW�YHU\�FOHDU�DQG�GLUHFW�FRPPDQG�RI�WKH�
0DVWHU� 

$IWHU� WKH� &RQYHQWLRQ� ,� VSRNH� WR� P\� PLQLVWHU�� DQG�
HYHQWXDOO\� VWXGLHG� SDUW-WLPH� DW� WKH� 0HWKRGLVW� 7UDLQLQJ�
&ROOHJH�DW�.DQJDURR�3RLQW�ZLWK�WKH�SXUSRVH�RI�EHFRPLQJ�
D�/RFDO� 3UHDFKHU� LQ� WKH�0HWKRGLVW�&KXUFK��7KHUH�ZDV� D�
WLPH�WKDW�,�UHDOO\�EHOLHYHG�WKDW�,�ZDV�WKH�RQO\�SHUVRQ�WKDW�
EHOLHYHG�WKH�%LEOH�ZDV��LQ�IDFW��WKH�:RUG�RI�*RG�� 

$ERXW� WKDW� WLPH� ,� KDG� EHFRPH� LQYROYHG� ZLWK�
7ULXPSKDQW� /LIH� )HOORZVKLS�� DQ� HYDQJHOLFDO� 0HWKRGLVW�
JURXS�ZKR�EHOLHYHG�DV� ,�GLG�� ,�ZDV�QRW� D� OLWWOH� FRQIXVHG�
ZKHQ� WKH� IRXQGHU� RI� WKH� )HOORZVKLS�� 5HY�� ,DQ� :DONHU��
ZDV�QRW�WRR�KDSS\�ZLWK�PH�JRLQJ�WR�WKDW�&ROOHJH��+H�ZDV�
D�0HWKRGLVW�PLQLVWHU� DQG� WKDW�ZDV�D�0HWKRGLVW�&ROOHJH��
6XUHO\�LW�ZDV�RND\"� 

+H�DFWXDOO\�DGYLVHG�PH��WKDW�LI�,�ZHQW�WR�WKH�&ROOHJH��
WR�SUDFWLFH�WKH�µ6WUHHW�/LJKW�*XLGDQFH¶��,�ZDV�WR�SUD\�WKDW�
DV� ,� OLVWHQHG� WR� WKH� OHFWXUHV� WKDW�*RG�ZRXOG� SUHVHQW�PH�
ZLWK� HLWKHU� JUHHQ�� DPEHU�� RU� UHG� OLJKW� JXLGDQFH�� 7KDW�
PHDQW� WKDW�ZKHQ� VRPHWKLQJ�ZDV�FRUUHFW� ,�ZRXOG�JHW� WKH�
JUHHQ�OLJKW��:KHQ�LW�ZDV�GRXEWIXO�,�ZRXOG�JHW�WKH�DPEHU�
OLJKW��:KHQ�LW�ZURQJ�,�ZRXOG�JHW�WKH�UHG�OLJKW��,�SUDFWLFHG�
WKLV�WKURXJKRXW�P\�WLPH�WKHUH�DQG�LW�GLGQ¶W�IDLO�RQFH�� 

,W�GLGQ¶W�WDNH�PH�ORQJ�WR�ILQG�RXW��WKURXJK�WKLV�PHWKRG�
DQG�XVLQJ�FRPPRQ�VHQVH�� WKDW�DOO�ZDV�QRW�ZHOO�ZLWK� WKH�
WKHRORJ\� RI� WKH� &ROOHJH�� 7KLV� H[SHULHQFH� DFWXDOO\�
VWUHQJWKHQHG�P\�YHU\�ZHDN�IDLWK�LQ�WKH�%LEOH�DV�WKH�:RUG�
RI�*RG� 

0\� WULDO� VHUPRQV� UHODWLQJ� WR� P\� DSSOLFDWLRQ� WR�
EHFRPH� D� /RFDO� 3UHDFKHU� ZHUH� SUREOHPDWLFDO� DV� ,�
SUHDFKHG�VWURQJO\�RQ�WKH�%LEOH�DV�WKH�:RUG�RI�*RG��,�KDG�
HYHQ� VXJJHVWHG� WKDW� LI� -RKQ�:HVOH\� KDG� EHHQ� DOLYH� KH�
ZRXOG� KDYH� EHHQ� H[FRPPXQLFDWHG� IURP� WKH� 0HWKRGLVW�
&KXUFK� 

,� ZDV� HYHQWXDOO\� VHOHFWHG� DV� D� /RFDO� 3UHDFKHU�� RQ� ��
6HSWHPEHU�� ������ 7KDW� LQ� LWVHOI� ZDV� D� PLUDFOH�� $W� WKH�
/RFDO� 3UHDFKHUV� PHHWLQJ� DW� ZKLFK� P\� DSSOLFDWLRQ� ZDV�
FRQVLGHUHG� RQO\� WKUHH� SHRSOH� WXUQHG� XS��:KHQ� WKH� YRWH�
ZDV� WDNHQ� RQH�PDQ� YRWHG� IRU�PH�� D� IHOORZ� HYDQJHOLFDO��
$QRWKHU��D�PLOLWDQW�WKHRORJLFDO�OLEHUDO��YRWHG�DJDLQVW�PH��
7KH�PLQLVWHU� FKDLULQJ� WKH�PHHWLQJ� KDG� WKH� FDVWLQJ� YRWH��
1RZ�� ZKDW� ZRXOG� KH� GR"� +H� ZDV� D� XQLYHUVDOLVW� LQ�
WKHRORJ\� DQG� DV� VXFK� FRXOGQ¶W� GLVDJUHH� ZLWK� PH�� HYHQ�
WKRXJK�SULYDWHO\�KH�GLG��,�ZDV�DFFHSWHG�� 

7KHUH� IROORZHG� D� QXPEHU� RI� \HDUV� SUHDFKLQJ� LQ� WKH�
0HWKRGLVW�&KXUFKHV�RI�RXU�&LUFXLW�DQG�EH\RQG��XQWLO� WKH�
/RUG�DOORZHG�PH��DQG�PDQ\�RWKHU�HYDQJHOLFDOV�� WR� OHDYH�
ZKHQ� WKH�XQLRQ�RI� FKXUFKHV�EHFDPH�D� UHDOLW\��3UHDFKHUV��
ZHUH�JRLQJ� WR�EH�DVNHG� WR�VLJQ�GRFXPHQWV�EXW�ZH�FRXOG�
QRW�DJUHH�ZLWK�WKHLU�FRQWHQWV��� 

$URXQG� WKLV� WLPH� ,� EHJDQ� LQYROYHPHQW� LQ� D� EHDFK�
6XQGD\�6FKRRO�WKDW�RSHUDWHG�DW�6KRUQFOLIIH�DQG�6DQGJDWH��
2QH� SODFH� ZDV� RQ� EHKDOI� RI� WKH� 4XHHQVODQG�
(YDQJHOLVDWLRQ� 6RFLHW\� DQG� WKH� RWKHU� IRU� WKH� &KLOG�
(YDQJHOLVP�)HOORZVKLS�� 

(YHO\Q��*UHHQ��DQG�,�ZHUH�PDUULHG�RQ���0D\�������DW�
WKH� :LQGVRU� 3UHVE\WHULDQ� &KXUFK� LQ� ZKLFK� (YHO\Q� KDG�
EHHQ� LQYROYHG� LQ� IHOORZVKLS� DQG�PLQLVWU\� IROORZLQJ� KHU�
EHFRPLQJ� D� EHOLHYHU�� /DWHU� (YHO\Q� DQG� ,� MRLQHG� WKH�
&OD\ILHOG� %DSWLVW� &KXUFK� XQGHU� 5HY�� %RE� 6WHZDUW� ZKR�
KDG�EHHQ�D�EOHVVLQJ�WR�XV� LQ�PDQ\�ZD\V��+H�HQFRXUDJHG�
XV� WR� FRQVLGHU� SDVWRUDO� PLQLVWU\�� DQG� WRRN� HYHU\�
RSSRUWXQLW\�WR�OHDG�XV�LQ�WKDW�GLUHFWLRQ��:KHQ�RXU�WLPH�DW�
3RFNHW�7HVWDPHQW�/HDJXH��37/��VHHPHG�WR�EH�FRPLQJ�WR�
DQ� HQG�� ZH� DOVR� EHJDQ� WR� VHHN� WKH� ZLOO� RI� *RG� LQ� WKDW�
PDWWHU�� 

:KLOH� LQYROYHG�LQ�PLQLVWU\� LQ� WKH�0HWKRGLVW�&KXUFK��
DQG� KDYLQJ� VXIIHUHG� DOO� WKH� GLIILFXOWLHV� RI� D� OLEHUDO�
GHQRPLQDWLRQ�� EXW� XQDEOH� WR� OHDYH� EHFDXVH� ,� VWLOO� KDG� D�
SUHDFKLQJ� PLQLVWU\� WKHUH� LQ� ZKLFK� ,� FRXOG� KDYH� VRPH�
LQIOXHQFH�� ,� ZHQW� DORQJ� WR� -R\IXO� 1HZV� 0LVVLRQ� LQ�
)RUWLWXGH�9DOOH\�IRU�IHOORZVKLS�� 

,W� ZDV� KHUH� WKDW� WKH� /RUG� FKDOOHQJHG� PH� DERXW�
EHOLHYHU¶V� EDSWLVP�� ,� KDG� ORQJ� DFFHSWHG� LWV� WUXWK� DQG�
QHFHVVLW\��EXW�DV�D�0HWKRGLVW�LW�ZDV�GLIILFXOW�WR�GLVFXVV��,�
ZDV� EDSWLVHG� E\� LPPHUVLRQ� DW� WKH� -LUHK�%DSWLVW�&KXUFK��
WKH� -R\IXO� 1HZV� QRW� KDYLQJ� WKHLU� RZQ� IDFLOLWLHV�� RQ�
6XQGD\����-XQH�������E\�3DVWRU�9LF�+DP��7KLV�SURYHG�WR�
EH�D�SLYRWDO�FKDQJH� LQ�P\�&KULVWLDQ�H[SHULHQFH��DQG� OHG�
WR� JURZWK� DQG� VSLULWXDO� SURJUHVV�� ,� EORVVRPHG� DW� -R\IXO�
1HZV�XQGHU�WKH�PLQLVWU\�RI�3DVWRU�9LF�+DP�DQG�RWKHUV��,�
ZDV�LQYROYHG�ZLWK�&KULVWLDQ�(QGHDYRXU�DQG�OHG�WKH�2SHQ�

͚�ůů�ƚŚĞ�ǁĂǇ͛—��:�͚hŶĐůĞ��ĚĚŝĞ͛�&ƌĞĞ 
 
 
7KLV� LV� IXUWKHU� LQVWDOPHQW� LQ� RXU� RFFDVLRQDO� VHULHV� IHDWXULQJ� WKH� OLIH�
VWRULHV�RI�4XHHQVODQG�%DSWLVWV�LQ�ZKLFK�ZH�LQYLWH�SHRSOH�WR�WHOO�WKHLU�
SHUVRQDO��IDPLO\�DQG�PLQLVWU\�OLYHV��KLJKOLJKWLQJ�DVSHFWV�RI�WKH�VSLULWX�
DO� JURZWK�� GHYHORSPHQW� DQG� VHUYLFH� IRU� WKH� LQWHUHVW� RI� RXU� UHDGHUV�

DQG� WR�EH�VWRUHG� LQ�RXU�$UFKLYHV�DV�D�SHUPDQHQW� UHFRUG��7KLV�HSLVRGH�IHDWXUHV�3DVWRU�(GGLH�)UHH�ZKR�
ZDV�ZHOO�NQRZQ�IRU�KLV�HYDQJHOLVWLF�DQG�FKLOGUHQ¶V�PLVVLRQV�DQG�IRU�SDVWRULQJ�VRPH�FKXUFKHV�� 

)RU�PRUH�LQIRUPDWLRQ�DQG�RIIHUV�RI�FRQWULEXWLRQV�WR�WKLV�SURMHFW��FRQWDFW�%+4� 
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$LU� WHDP� IRU� D� SHULRG��$QG� LW�ZDV� WKHUH� WKDW�P\� FDOOLQJ�
LQWR�IXOO-WLPH�PLQLVWU\�FDPH�DERXW� 

2QH� 6XQGD\� QLJKW� RQH� RI� WKH� PDQ\� PLVVLRQDULHV�
VXSSRUWHG� E\� µ7KH� 1HZV¶� ZKR� ZDV� RQ� IXUORXJK� DW� WKH�
WLPH�� JDYH� PH� VRPH� 37/� *RVSHOV� RI� -RKQ�� +H� KDG� QR�
NQRZOHGJH� WKDW� WKH� /RUG� ZDV� SURPSWLQJ� PH� WR� EH�
LQYROYHG� LQ� VFULSWXUH� GLVWULEXWLRQ�� ,W� ZDV� MXVW� D�
FRLQFLGHQFH�� ZDV� P\� WKRXJKW�� EXW� RQ� WKH� :HGQHVGD\�
HYHQLQJ�&�(��PHHWLQJ�KH�KDG�JLYHQ�PRUH�37/�OLWHUDWXUH�WR�
VRPHRQH�WR�SDVV�RQ�WR�PH��$QRWKHU�FRLQFLGHQFH"�7KHQ�RQ�
WKH�QH[W�6XQGD\�HYHQLQJ�KH�JDYH�PH�VHYHUDO�FRSLHV�RI�WKH�
37/�PDJD]LQH��7KLV�ZDV�SDVW�FRLQFLGHQFH��6R�,�FRQWDFWHG�
WKH�37/�LQ�6\GQH\� 

/DWHU��ZKHQ�,�ZDV�ZRUNLQJ�DW�D�SULQWLQJ�HVWDEOLVKPHQW�
DW� 1XQGDK�� WKH� IURQW� RIILFH� WROG� PH� WKDW� WZR�PHQ� IURP�
6\GQH\�� LQ� D� ELJ� EODFN� FDU�� ZDQWHG� WR� VHH� PH� DW� OXQFK�
WLPH��:KDW�ZDV�JRLQJ�RQ"�7KH\�SURYHG�WR�EH�0U�:DOWHU�
0RWWUDP�� WKH�6HFUHWDU\�RI�37/�LQ�$XVWUDOLD��DQG�DQRWKHU�
IULHQG�RI�KLV��7KLV�FRQWDFW�UHVXOWHG�LQ�WKHP�LQYLWLQJ�PH�WR�
D�PHHWLQJ�ZLWK� WKH� LQWHQWLRQ� RI� HVWDEOLVKLQJ� D� EUDQFK� RI�
37/�LQ�4XHHQVODQG��7KLV�ZDV�RQ���$XJXVW��������$OO�WKH�
GLVSDUDWH�SLHFHV�RI�P\�FDOO�ZHUH�IDOOLQJ�LQWR�SODFH� 

)URP�WKDW�PHHWLQJ�ZH�DJUHHG�WR�KDYH�DQRWKHU�PHHWLQJ�
WR�IRUP�D�EUDQFK��DW�ZKLFK�RQO\�WZR�RI�XV�WXUQHG�XS��DQG�
WKH� SODFH� RI� WKH� PHHWLQJ� ZDV� ORFNHG�� :H� KHOG� RXU�
PHHWLQJ�LQ�KLV�YHKLFOH��)URP�WKDW�LQDXVSLFLRXV�EHJLQQLQJ��
WKH� 4XHHQVODQG� %UDQFK� ZDV� IRUPHG�� ,� EHFDPH� WKH�
+RQRUDU\� 6HFUHWDU\� LQ� ������ ,� EHJDQ� WR� JHW�PHHWLQJV� LQ�
FKXUFKHV� RI� DOO� GHQRPLQDWLRQV�� DQG� EHJDQ� WR� RUJDQLVH�
RXWUHDFK�PHHWLQJV�DQG�VFULSWXUH�GLVWULEXWLRQ�FDPSDLJQV��,�
ZDV�µSUHDFKLQJ�WKH�FURVV¶�RQ�D�UHJXODU�EDVLV� 

6FULSWXUH� GLVWULEXWLRQ�� ZLWK� WKH� *RVSHO� RI� -RKQ�� ZDV�
WKH� FHQWUDO� WR� WKH�ZRUN� RI� WKH� 37/�� DQG�ZH� HQJDJHG� LQ�
PDQ\� IRUPV� RI� WKLV� PLQLVWU\�� 7KH� PDLQ� GLVWULEXWLRQ�
PHWKRG�ZDV�LQ�GRRU-WR-GRRU�RXWUHDFK��DQG�ZH�FRQGXFWHG�
VXFK� ZLWK� RSHQ� DLU� PHHWLQJV� LQ� WKH� PDLQ� VWUHHW� GXULQJ�
EXV\�VKRSSLQJ� WLPHV��DQG� LQ�TXLWH�D�QXPEHU�RI� WRZQV� LQ�
4XHHQVODQG�� :H� DOVR� ZHUH� LQYROYHG� LQ� QDWLRQDO�
FDPSDLJQV� ZKHUH� WKH� WZR� VWDWHV� MRLQHG� WRJHWKHU� LQ�
RXWUHDFK��2QH�VXFK�ZDV�WR�5RFNKDPSWRQ�DQG�DQRWKHU�ZDV�
WR�%RXUNH�DQG�EH\RQG� 

:H� VRXJKW� DOVR� WR� JHW� VSHFLDOO\� SURGXFHG� 1HZ�
7HVWDPHQWV� LQWR� WKH� KDQGV� RI� SROLWLFDO� OHDGHUV�� 2Q� RQH�
RFFDVLRQ��ZH�SUHVHQWHG�RQH�WR�+RQ��-RK�%MHONH-3HWHUVHQ��
ZKHQ�KH�ZDV� WKH�3UHPLHU�RI�4XHHQVODQG��DQG�DQRWKHU� WR�
WKH� 0D\RU� RI� 5RFNKDPSWRQ�� +RQ�� 5H[� 3LOEHDP�� 7KHUH�
ZHUH�DOVR�RWKHU�UHFLSLHQWV� 

,Q�WLPH�WKH�ZRUN�KDG�JURZQ�VR�PXFK�WKDW�ZH�EHJDQ�WR�
FRQVLGHU�ODXQFKLQJ�RXW�LQ�IXOO-WLPH�PLQLVWU\��7KDW�,�GLG�RQ�
D�µIDLWK¶�EDVLV�MXVW�EHIRUH�ZH�ZHUH�PDUULHG��7KLV�DOORZHG�
IRU�WKH�ZRUN�WR�H[SDQG�HYHQ�IXUWKHU��:H�DOVR�RSHQHG�RXU�
RZQ�RIILFH�LQ�WKH�%ULVEDQH�$UFDGH��DQG�ODWHU�PRYHG�LW�WR�
WKH� &DQEHUUD� +RWHO�� WKH� GD\� RXU� ILUVW� FKLOG�� 5XWK�� ZDV�
ERUQ����$XJXVW�������� 

'XULQJ� WKHVH� \HDUV� ,� ZDV� DOVR� LQYROYHG� RQ� WKH�
FRXQFLOV� RI� WKH� 0RXQW� 7DPERULQH� &RQYHQWLRQ��
7ULXPSKDQW� /LIH� )HOORZVKLS� DQG� WKH� %LEOH� 5DGLR�
3URGXFWLRQV��,�ZDV�DOVR�RQ�WKH�1DWLRQDO�&RXQFLO�RI�37/��
:H�ODWHU�EHOLHYHG�WKH�/RUG�IRU��DQG�UHFHLYHG�WKH�NH\V��IRU�
RXU� 4XHHQVODQG� +HDGTXDUWHUV� RI� 37/�� 7KLV� ZDV� DW� 7KH�
*UDQJH�� :H� PRYHG� LQ�� DIWHU� ZDLWLQJ� RYHU� RQH� \HDU� IRU�
ILQDOLVDWLRQ�� RQ� ��� $XJXVW� ������ 7KLV� FRQVROLGDWHG� WKH�
ZRUN�� DQG� IXUWKHU� H[SDQVLRQ� WRRN� SODFH�� %HIRUH� ZH�
PRYHG�LQ�RXU�VHFRQG�FKLOG��$QGUHZ��KDG�EHHQ�ERUQ��RQ����
-DQXDU\������� 

:H�PLQLVWHUHG�LQ�PDQ\�FKXUFKHV�ZLWK�GHSXWDWLRQ�DQG�
µ&KULVW�IRU�WKH�:RUOG¶�ZHHNHQGV��DQG�FRQGXFWHG�'D\V�RI�
3UD\HU�DQG�%LEOH�7HDFKLQJ�GD\V��DV�ZHOO�DV�6RXO�:LQQHUV�
DQG�'LVFLSOHVKLS�&DPSV��,�DOVR�SUHDFKHG�DW�WZR�.HVZLFN�
&RQYHQWLRQV�DW�*RRPERRULDQ�DQG�$WKHUWRQ� 

:H�FRQGXFWHG�PDQ\�&KLOGUHQ¶V�&UXVDGHV�ZLWK�µ8QFOH�
(GGLH¶� LQ� WKH� DIWHUQRRQV� DIWHU� VFKRRO�� DQG� LQ� YDFDWLRQ�
SHULRGV��ZKLFK� LQ� WKH� HQG�EHFDPH� µ7KH�.LQJ¶V�&UXVDGH¶�
ZLWK� µ3ULQFH� (GZDUG� WKH� )UHH¶�� :H� KDG� ��� \HDUV� RI�
&KLOGUHQ¶V� &DPSV� DW� µ.LQJVZRRG¶� :DUZLFN�� DQG�
HVWDEOLVKHG�µ<RXQJ�'LVFLSOHV¶�DV�D�UHVXOW�WR�GLVFLSOH�WKRVH�
FRPLQJ� WR�&KULVW� LQ�RXU�PDQ\�RXWUHDFKHV��.HVZLFN� W\SH�
PLQLVWU\�WR�FKLOGUHQ�KDSSHQHG�DW�PDQ\�FRQYHQWLRQV�XQGHU�
WKH� EDQQHU� RI� µ.LG¶V� .HVZLFN¶� RU� µ&KLOGUHQ¶V�
&RQYHQWLRQV¶��2I�FRXUVH�WKHUH�ZHUH�WKH�LQHYLWDEOH�6XQGD\�
6FKRRO� DQQLYHUVDULHV� DQG� .LG¶V� &OXE� PHHWLQJV� DQG�
&DPSV��7KHUH�ZDV�DOVR�WKH�PLQLVWU\�RI�5�(��LQ�VFKRROV� 

3UHDFKLQJ� IRUPHG� D� ODUJH� SDUW� RI� WKH�PLQLVWU\� EXW� LW�
ZDV� QRW� HQRXJK� IRU� PH�� 7KDW� FDOO� WR� µSUHDFK� WKH� FURVV¶�
ORRPHG� ODUJH� LQ�P\� WKLQNLQJ��'LIILFXOWLHV�ZLWK� DXWKRULW\�
LQ� WKH� /HDJXH�� DQG� WKH� SURPSWLQJ� RI� %RE� 6WHZDUW��
DPRQJVW�RWKHU�WKLQJV��EURXJKW�DERXW�P\�DSSOLFDWLRQ�WR�EH�
D�SDVWRU�LQ�WKH�%DSWLVW�8QLRQ�RI�4XHHQVODQG�� 

�$IWHU� D� SHULRG� RI� WLPH�� RQ� ��� -DQXDU\�� ������ ,� ZDV�
DFFHSWHG�DV�DQ�DFFUHGLWHG�SDVWRU��,W� WRRN�QHDUO\�D�\HDU� WR�
VHWWOH� RQ� D� FKXUFK� LQ� ZKLFK� WR� PLQLVWHU�� ,� ZDV� LQGXFWHG�
LQWR�WKH�SDVWRUDWH�DW�WKH�0RQWR�%DSWLVW�&KXUFK�RQ�6XQGD\�
���-DQXDU\��������3UHDFKLQJ�ZDV�QHYHU�D�SUREOHP��DV�WKDW�
ZDV�WKH�EDVLV�RI�P\�FDOO�� 

+RZHYHU� WKHUH� ZDV� PXFK� PRUH� WR� WKH� SDVWRUDO�
PLQLVWU\�DERXW�ZKLFK�,�ZDV�LOO-SUHSDUHG��,�KDG�QR�WUDLQLQJ�
RU�H[SHULHQFH�LQ�RWKHU�DVSHFWV�RI�SDVWRUDO�PLQLVWU\��'XH�WR�
D� VHULRXV� FROODSVH�DQG�EXUQ-RXW�GXH� WR�SUHVVXUHV�EH\RQG�
P\�DELOLW\�WR�KDQGOH��,�ILQLVKHG�P\�PLQLVWU\�DW�0RQWR�RQ�
��� 1RYHPEHU�� ������ ,W� WRRN� WKUHH� \HDUV� WR� EH� DEOH� WR�
UHFRYHU� IURP� EXUQ-RXW�� :H� KDG� PRYHG� IURP� 0RQWR� WR�
7RRJRRODZDK�LQ�D�µUHVFXH�PLVVLRQ�¶� 

$IWHU� D� VKRUW� WLPH� ZH� PRYHG� WR� 3RPRQD� ZLWK� WKH�
WKRXJKW� RI� HVWDEOLVKLQJ� D� FDPSLQJ� PLQLVWU\� DW� /DNH�
&RRWKDUDED�� ,W� ZDV� GXULQJ� RXU� WLPH� RI� UHFRYHU\� WKDW� ,�
EHFDPH� LQYROYHG� ZLWK� &KULVWLDQ� &DPSLQJ� ,QWHUQDWLRQDO�
$XVWUDOLD� �QRZ� &KULVWLDQ� 9HQXHV� $XVWUDOLD��� ,� KDG� EHHQ�
DVNHG��ZKHQ�-XG\�(YDQV�PRYHG�WR�9LFWRULD�WR�FRQGXFW�WKH�
DGPLQLVWUDWLRQ� RI� &&,$�� WR� EH� WKH� 4XHHQVODQG�
UHSUHVHQWDWLYH��ZKLFK�DOVR�PHDQW�EHLQJ�D�PHPEHU�RI� WKH�
1DWLRQDO�%RDUG�DV�ZHOO� 

'XULQJ�WKLV�WLPH�RI�µUHVFXH¶�ZH�ZHUH�LQYROYHG�DW�ERWK�
WKH�1RRVD� DQG�<DQGLQD�%DSWLVW�&KXUFKHV��+RZHYHU�� WKH�
PRVW�LPSRUWDQW�WKLQJ�GXULQJ�WKLV�WLPH�ZDV�WR�JHW�ZHOO��%XW�
WKH� FDOO� RI� WKH�/RUG�ZDV� VWLOO� RQ�PH��$OWKRXJK�ZH�ZHUH�
ERWK� VHHNLQJ� IRU� DQ� LPSURYHPHQW� LQ� RXU� KHDOWK�� ,� VWLOO�
UHFHLYHG� LQYLWDWLRQV� WR� µSUHDFK� WKH� FURVV¶� GXULQJ� RXU�
UHFXSHUDWLRQ�� 2QH� RI� WKHVH� ZDV� PRQWKO\� VHUYLFHV� DW� WKH�
*\PSLH�%DSWLVW�&KXUFK��ZKLFK�OHG�LQ�WXUQ�WR�KDSS\�WLPHV�
DW� D� VPDOO� IHOORZVKLS� DW� *XQDOGD�*OHQZRRG� QRUWK� RI�
*\PSLH��'XULQJ�WKLV�WLPH�,�DOVR�SUHDFKHG�PRQWKO\�DW�WKH�
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&DORXQGUD� 3UHVE\WHULDQ� &KXUFK�� 7KHUH� ZHUH� RWKHU� µRQH-
RII¶�VHUYLFHV�DV�ZHOO� 

:H� EHJDQ� VHHNLQJ� LQYROYHPHQW� LQ� D� UHWXUQ� WR�
&KULVWLDQ� RXWUHDFK�� DQG� EHFDPH�PHPEHUV� RI� WKH�*RVSHO�
6HUYLFH�0LVVLRQ��*60��QRZ�7DKOHH�0LQLVWULHV��RQ���-XO\��
������ 7KLV� QHFHVVLWDWHG� D�PRYH� EDFN� WR�%ULVEDQH�ZKLFK�
RFFXUUHG�RQ����-DQXDU\��������:H�ZHUH�PHPEHUV�RI� WKH�
(YDQJHOLVP� 'HSDUWPHQW� RI� WKH� 0LVVLRQ� DQG� LQ� WKLV�
FDSDFLW\�ZHUH�LQYROYHG�LQ�D� ORW�RI� WKH�VDPH�PLQLVWULHV� LQ�
ZKLFK� ZH� HQJDJHG� ZKHQ� ZLWK� 37/�� 2Q� UHWXUQLQJ� WR�
%ULVEDQH�ZH�EHFDPH� LQYROYHG� LQ� WKH�%UDFNHQ�5LGJH�DQG�
%DQ\R�%DSWLVW�&KXUFKHV�� 

7KH�*60�HPSKDVLV�ZDV�RQ�SDVWRUDO�HYDQJHOLVP��DQG�
ZH� PDGH� RXUVHOYHV� DYDLODEOH� WR� FKXUFKHV� LQ� LQWHULP�
PLQLVWULHV�� ,W�ZDV� WKXV�ZH� VWDUWHG�D�SDUW-WLPH�PLQLVWU\� DW�
0DQVILHOG� %DSWLVW� &KXUFK� ZKLFK� ZDV� SODQQHG� IRU� ��
PRQWKV��EXW�ODVWHG��ó�\HDUV�� 

,�DOVR�KDG�VKRUWHU�LQWHULP�PLQLVWULHV�DW�&OLIWRQ��$OORUD�
DQG� <DQJDQ� 3UHVE\WHULDQ� &KXUFKHV�� 0DFOHDQ�<DPED�
3UHVE\WHULDQ� &KXUFK�� 6WDQWKRUSH� 3UHVE\WHULDQ� &KXUFK��
0DUJDWH�%DSWLVW�&KXUFK�DQG�6SULQJZRRG�%DSWLVW�&KXUFK� 

:H� HYHQWXDOO\� OHIW� WKH� ZRUN� RI� *60�� DQG� ODXQFKHG�
RXW� RQ� DQ� LQGHSHQGHQW� *RVSHO� 0LQLVWU\�� :H� FRQWLQXHG�
ZLWK� PXFK� WKH� VDPH� PLQLVWU\� LQ� ZKLFK� ZH� KDG� EHHQ�
HQJDJHG��DQG�WKH�FKXUFKHV�GLGQ¶W�ZRUU\�DERXW�WKH�FKDQJH�
LQ�DQ\�ZD\��6R�ZH�NHSW� WKLV�XS�XQWLO� UHWLUHPHQW� LQ�DERXW�
'HFHPEHU������ 

(YHQ� DIWHU� UHWLUHPHQW� ZH� FRQWLQXHG� PLQLVWU\� WR�
FKXUFKHV� LQ� SUHDFKLQJ�� ZKLFK� FRQWLQXHV� XQWLO� WKLV� GD\��
ZLWK� PRQWKO\� VHUYLFHV� DW� WKH� 0DQVILHOG� DQG� &RRUR\�
%DSWLVW� &KXUFKHV�� WKH� /RJDQ� $ERULJLQDO� DQG� ,VODQGHUV�
)HOORZVKLS� �&KXUFK� RI� &KULVW��� &RRLQGD� +RXVH� 1XUVLQJ�
+RPH� DQG� WKH� ,QDOD� $,0� &RPPXQLW\� &KXUFK�� 0RVW� RI�
WKHVH� SUHFHGHG� RXU� LQGHSHQGHQW� SHULRG�� DV� GLG� WKH�
%ULVEDQH� (YDQJHOLFDO� 6ODYLF� %DSWLVW� &KXUFK�� :H� DOVR�
KDYH� KDG� OHVV� UHJXODU� PLQLVWU\� DW� WKH� &OD\ILHOG� *RVSHO�
$VVHPEO\�� 

:H� KDG� DW� OHDVW� WZR� WULSV� WR� 0HOERXUQH�� 2QH� IRU� D�
&RQIHUHQFH�RQ�(YDQJHOLVP�� DQG�SULRU� WR� WKDW� WR� VSHDN�DW�
WKH� $QQXDO� 0HHWLQJ� RI� WKH� )HOORZVKLS� RI� (YDQJHOLFDO�
&KXUFKHV�RI�$XVWUDOLD��DQG�WR�SUHDFK�DW�D�QXPEHU�RI�WKHLU�
PHPEHU� FKXUFKHV� LQ� WKH�0HOERXUQH� DUHD��:H� KDYH� DOVR�
WDNHQ� VRPH� &KLOGUHQ¶V�� )DPLO\� DQG� 0HQ¶V� &DPSV�� DQG�
EHHQ�LQYROYHG�LQ�5�(��LQ�WKH�ORFDO�VFKRRO�� 

:KHQ� GR� ZH� SODQ� WR� VWRS�PLQLVWU\"�:KHQ� WKH� /RUG�
FDOOV�D�KDOW�WR�ZKDW�ZH�DUH�GRLQJ�LQ�PLQLVWU\�IRU�+LP�� 

:H�KDYHQ¶W�PHQWLRQHG�RXU�WULSV�RYHUVHDV��,Q�WKH�\HDU�
������ ,� ZDV� HQDEOHG� E\� JLIWV� IURP� VXSSRUWHUV� WR� EH� D�
GHOHJDWH�DW� WKH�%LOO\�*UDKDP�$PVWHUGDP�&RQIHUHQFH�IRU�
,WLQHUDQW� (YDQJHOLVWV�� 7KDW� ZDV� D� UHDO� EOHVVLQJ�� DQG� DQ�
H[SHULHQFH�,�ZRQ¶W�IRUJHW��,�PHW�PDQ\�LQWHUHVWLQJ�SHRSOH��
DQG� RXW� RI� WKDW� FDPH� DQ� LQYLWDWLRQ� WR� YLVLW� ,QGLD� LQ�
)HEUXDU\�������,Q�IDFW�WKHUH�ZHUH�LQYLWDWLRQV�WR�D�QXPEHU�
RI�FRXQWULHV��EXW�VRPH�ZHUH�VXVSHFW�� 

7KH�ILUVW�KDOI�RI�P\�WLPH�ZDV�FRQGXFWHG�LQ�WKH�3XQMDE�
ZLWK� D� EURWKHU� ,�PHW� LQ�$PVWHUGDP�� 6WHSKHQ�0DVLK��+H�
WRRN�PH�WR�PDQ\�VPDOO�YLOODJH�FKXUFKHV�LQ�ZKLFK�ZH�KDG�
D�EOHVVHG�PLQLVWU\��8QNQRZQ�WR�PH�RU�WR�6WHSKHQ��DW�RQH�
YLOODJH� WKH\� DQQRXQFHG� RYHU� WKHLU� ORXG� VSHDNHU� V\VWHP�
WKDW�µD�IDPRXV�(YDQJHOLVW�IURP�$XVWUDOLD¶�ZDV�SUHDFKLQJ�
LQ� WKHLU�FKXUFK��7KLV�ZDV�D�GDQJHURXV�WKLQJ�WR�GR�LQ� WKDW�
DUHD��:H�NQHZ�ZH�ZHUH�EHLQJ�ZDWFKHG�E\�HQHPLHV�RI�WKH�
JRVSHO� 

7KH� VHFRQG� KDOI� RI� P\� WLPH� LQ� ,QGLD� ZDV� ZLWK�
(PPDQXHO� 0LQLVWULHV� LQ� .RWD� -XQFWLRQ� LQ� 5DMDVWDQ��
2YHUVHDV�WKLV�PLQLVWU\�LV�FDOOHG�+RSHJLYHUV�,QWHUQDWLRQDO��

,�KDG�PHW� WKHLU�IRXQGHU�DQG�OHDGHU��'U��0�5��7KRPDV�� LQ�
$PVWHUGDP�DV�ZHOO��ZLWK�KLV�KHOSHU�DW�WKDW�WLPH��0UV�&ULV�
5K\QHU� IURP�0DU\ODQG��8�6�$���ZKRVH� WHDP�,� MRLQHG� IRU�
WKLV�RXWUHDFK�� 

7KLV� ZDV� DQ� RXWVWDQGLQJ� WLPH� ZLWK� D� FRPSOHWHO\�
GLIIHUHQW� ZRUN�� 7KH� PLQLVWU\� ZDV� ODUJHO\� SUHDFKLQJ� WR�
JURXSV� DW� WKHLU� &RQYHQWLRQ� DW� ZKLFK� RYHU� ���� SDVWRUV�
ZHUH�FRPPLVVLRQHG� WR�JR�SUHDFK� WKH�JRVSHO� LQ�GLIILFXOW\�
SODFHV�LQ�,QGLD��7KH\�ZHQW�RXW�ZLWK�D�%LEOH��D�QXPEHU�RI�
RWKHU�KHOSIXO�ERRNV��DQG�D�SXVKELNH��7KH\�KDG�WR�WUXVW�WKH�
/RUG� IRU� WKHLU� XSNHHS�� DQG� GLG��(DFK� WRRN� WKH� µ0DUW\U¶V�
2DWK¶� EHIRUH� WKH\� ZHUH� FRPPLVVLRQHG�� 7KHUH� ZDV� RYHU�
�������SHRSOH�DW�WKLV�&RQYHQWLRQ� 

7KH� WKLUG� RYHUVHDV� WULS� �QRW� WR� PHQWLRQ� D� SULYDWH�
KROLGD\� LQ�1HZ�=HDODQG��ZDV� WR�7KDLODQG��$�GHDU� VLVWHU�
KDG�ZULWWHQ� WKH�+LVWRU\�RI�3�7�/�� LQ�$XVWUDOLD��DQG� ,�KDG�
DVVLVWHG�KHU�ZLWK�WKDW�RQ�WKH�4XHHQVODQG�SDUW�RI�WKH�VWRU\��
,W�EHFDPH�REYLRXV�WR�KHU�WKDW�RXU�SDUW�LQ�FRPPHQFLQJ�WKH�
ZRUN�LQ�7KDLODQG�KDG�EHHQ�VRPHZKDW�RYHUORRNHG�� 

$V�D�UHVXOW��DQG�EHFDXVH�WKH�IRUWLHWK�DQQLYHUVDU\�RI�WKH�
HVWDEOLVKPHQW� RI� WKH�ZRUN� LQ� 7KDLODQG�ZDV� DW� KDQG�� VKH�
DQG�KHU�KXVEDQG�VHQW�XV� WR�7KDLODQG�WR�VSHQG�VRPH�WLPH�
LQ�IHOORZVKLS�DQG�PLQLVWU\�ZLWK�6RPFKDL�DQG�6DHQJWKRQJ�
6RRQWKRUQWXUDVXN� WKH� HYDQJHOLVW� DQG� OHDGHU� WKHUH��ZKRP�
ZH�KDG�QRW�VHHQ�IRU�QHDUO\����\HDUV��7KLV�WULS�ZDV�DOVR�D�
JUHDW�EOHVVLQJ�� 

:H�YLVLWHG��DQG�,�SUHDFKHG�LQ�D�VPDOO�FKXUFK�QHDU�WKH�
&DPERGLDQ�ERUGHU��DQG�RQ�WKH�VHFRQG�/RUG¶V�'D\�RQH�RQ�
WKH� 0\DQPDU� ERUGHU�� 2QH� WKH� ZD\� ZH� VDZ� PXFK� RI�
VRXWKHUQ�7KDLODQG�� DQG� DOVR� µ7KH�%ULGJH� RYHU� WKH�5LYHU�
.ZDL¶�DQG�WKH�$XVWUDOLDQ�ZDU�FHPHWHU\�WKHUH� 

,Q�RXU� UHWLUHPHQW�ZH�FRPPHQFHG�� DQG� VWLOO� RSHUDWH� D�
PLQLVWU\� FDOOHG� µ3DUHQWV� LQ�3DLQ�¶� IRFXVHG� RQ� SUD\HU� DQG�
HQFRXUDJHPHQW� WR� SHRSOH� ZKR� KDYH� VXIIHUHG� SDLQ� IURP�
WKH�DFWLYLWLHV�RI�WKHLU�FKLOGUHQ� 

,�EHOLHYH�,�KDYH�FRYHUHG�DOO�WKH�LPSRUWDQW�SDUWV�RI�P\�
PLQLVWU\�� :KDW� KDYH� ,� OHDUQHG"� 0DQ\� WKLQJV—VRPH� RI�
WKHP� ZHUH� GLIILFXOW� OHVVRQV�� ,� SUD\� WKDW� ,� KDYH� OHDUQHG�
WKHVH� OHVVRQV�ZHOO��DQG�KDYH�QRW� LQIOLFWHG� WRR�PXFK�SDLQ�
RQ�WKRVH�ZH�KDYH�PLQLVWHUHG�WR�GXULQJ�WKRVH�WLPHV�� 

0DLQO\�ZH� KRSH� WKDW� ZH� KDYH� EHHQ� D� EOHVVLQJ� WR� DV�
PDQ\�DV�SRVVLEOH��:H�DUH�WKULOOHG�ZKHQ�SHRSOH�FRPH�WR�XV�
WR� WHOO� XV� RI� KRZ� WKH� /RUG� EOHVVHG� WKHP� WKURXJK� RXU�
PLQLVWU\��+RZ� WKH\�ZHUH� VDYHG�� RU� FDOOHG� LQWR�&KULVWLDQ�
6HUYLFH� HWF�� DV� D� UHVXOW� RI� RXU� PLQLVWU\� WR� WKHP�� 7KHVH�
WLPHV�PDNH�WKH�SDLQ�D�OLWWOH�OHVV�KXUWIXO� 

/DVWO\�� WKH� FDOO� WR� µ3UHDFK� WKH� &URVV¶� KDV� QRW� EHHQ�
ZLWKGUDZQ�� DQG� ,� LQWHQG� WR� FRQWLQXH� WR� REH\� WKDW� FDOO� LQ�
ZKDWHYHU� UHGXFHG� FDSDFLW\�P\� DJHLQJ� ERG\� FDQ� WDNH�� DV�
ORQJ�DV�WKH�/RUG�DOORZV�PH� 

 


